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Enterprise Ethereum Alliance

Mission

Be the credible voice of 
reason that commercial 
entities can rely on for a 
clear understanding of the 
Ethereum ecosystem. 

Vision 

Create an environment to do 
business in the Ethereum 
ecosystem by bringing 
together enterprise leaders, 
start ups, builders, and 
innovators. 



EEA Core activities



Board of Directors 

-



Working groups

-



EEA DLT Interoperability WG



Our Work



EEA DLT Interoperability Specification



EEA DLT Interoperability Specification



Case Study



Intraday Repo - business drivers
❏ Banks require mechanisms to manage intraday liquidity risk (BCBS 248)

❏ Banks can achieve quantifiable benefits by reducing their required intraday liquidity 
buffers

❏ An intraday repo that can be settled in real time using central bank backed settlement 
tokens is an ideal solution for managing intraday liquidity risk

❏ The decision was made up front to use the most comprehensive interoperability 
specification available at the time



Intraday Repo - Settlement steps
❏ The trade is executed on Eurex F7

❏ The cash provider earmarks the required funds on the Fnality Payment System with the 
counterparty marked as the beneficiary

❏ A Digital Collateral Record (DCR) is created on HQLAx and collateralized using 
securities on the designated underlying securities ledger

❏ The DCR is earmarked for ownership transfer to the counterparty and a proof of that 
earmark is sent to the Fnality Payment System via Fnality Access (either through the 
bank or via a proof relay).  



Intraday Repo - Settlement steps
❏ Once the proof has been verified by the Fnality Smart Contracts (at this point the 

settlement is considered final and irrevocable), the Fnality earmark is executed resulting 
in settlement on the Fnality Payment System

❏ Proof of settlement is sent to HQLAx who execute the earmark on the DCR resulting in a 
transfer the ownership of the DCR to the counterparty (cash provider)

❏ When the closing time (far leg) of the repo is reached, the reverse process happens and 
the cash provider receives the funds back via the Fnality Payment System 



Intraday Repo - Cancellation
❏ In the case where settlement needs to be cancelled and the settlement is not yet final and 

irrevocable, the following steps need to happen

❏ If the DCR has not yet been earmarked

❏ HQLAx cancels the trade settlement on their platform and sends a proof of 
cancellation to the Fnality Payment System

❏ Fnality Smart Contracts validate the cancellation proof and cancel any cash 
earmark that has been placed before cancelling the trade settlement

❏ If the Fnality Tokens have not yet been earmarked

❏ Fnality cancels the trade settlement on their platform and sends a proof of 
cancellation to the HQLAx 

❏ HQLAx validates the cancellation proof and cancels any DCR earmark that has 
been placed before cancelling the trade settlement



EEA DLT Interoperability Stack



What types of crosschain messaging is supported? 



Supported cryptographic proofs & Signatures



Crosschain Event-based Messaging Sequence Example



Adaptability to Non-EVM Architectures



What is next?

Complete Public Review Process
● Address comments and feedback from industry experts and stakeholders
● Analyze and incorporate relevant suggestions

Official Publication
● Target: September 2024
● Release EEA DLT Interoperability Specification as an official EEA standard

Outreach and Adoption
● Collaborate with industry partners for implementations

Security and Decentralization
● Update and revise decentralization guidelines
● Enhance security guidelines and best practices



Thank you !

Any questions 


